Having achieved an average of 76 points in
2023 in our PRI Assessment Report, this year
our average score rose to 80. Areas of
improvement for this year’s score were policy,
governance and strategy, which improved by a
total of 9 points, and fixed income, which also
increased by 9 points. Gravis continued to
score higher than average in each category.
The chart below provides further information
on our results.

The six Principles of Responsible
Investment

The Principles for Responsible Investment
were developed by an international group of
institutional investors reflecting the
increasing relevance of environmental, social
and corporate governance issues to
investment practices. The process was
convened by the United Nations Secretary-
General. Signatories such as Gravis publicly
commit to adopt and implement the
principles, evaluate their effectiveness and
make improvements over time.

The six principles are as follows:
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We are pleased to announce that Gravis has improved
its Principles for Responsible Investment (PRI)
overall score by 4 points for the 2024 reporting year.

Principle 1: We will incorporate ESG issues into
investment analysis and decision-making
processes.

Principle 2: We will be active owners and
incorporate ESG issues into our ownership
policies and practices.

Principle 3: We will seek appropriate
disclosure on ESG issues by the entities in
which we invest.

Principle 4: We will promote acceptance and
implementation of the Principles within the
investment industry.

Principle 5: We will work together to enhance
our effectiveness in implementing the
Principles.

Principle 6: We will each report on our
activities and progress towards implementing
the Principles.

About PRI reporting

PRI reporting is the largest global reporting
project on responsible investment and was
developed with investors, for investors.



The Assessment Reports, which are
produced using signatories’ reported
information, facilitate learning and
development by outlining how signatories’
responsible investment practices compare
year-on-year, across asset classes, and with
peers at a local and global level.

Summary scorecard
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Important information

This article is issued by Gravis Advisory Limited (“GAL”), which is authorised and regulated by the
Financial Conduct Authority. GAL'’s registered office address is 24 Savile Row, London, United
Kingdom, W1S 2ES. The company is registered in England and Wales under registration number
09910124.

VT Gravis UK Listed Property (PAIF) Fund (the “Fund”) is a sub-fund of VT Gravis Real Assets
ICVC, which is a non-UCITS retail scheme and an umbrella company for the purposes of the OEIC
Regulations. The Fund is a Property Authorised Investment Fund (“PAIF”). Valu-Trac Investment
Management Limited is the Authorised Corporate Director of VT Gravis Real Assets ICVC and
GAL is the investment manager of the Fund.

Any decision to invest in the Fund must be based solely on the information contained in the
Prospectus, the latest Key Investor Information Document and the latest annual or interim
report and financial statements.

GAL does not offer investment advice and this article should not be considered a
recommendation, invitation orinducement to invest in the Fund. Prospective investors are
recommended to seek professional advice before making a decision to invest.

Your capital is at risk and you may not get back the full amount invested. Past performance is not
a reliable indicator of future results. Prospective investors should consider the risks connected
to an investment in the Fund, which include (but are not limited to) market risk, counterparty
risk, inflation and interest rate risks and the risks of investing in real estate and related
industries. Please see the Risk Factors section in the Prospectus for further information.

This article has been prepared by GAL using all reasonable skill, care and diligence. It contains
information and analysis that is believed to be accurate at the time of publication but is subject
to change without notice. It is not intended for distribution to, or use by, any person or entity in
any jurisdiction or country where such distribution or use would be contrary to local law or
regulation. Any recipients outside the UK should inform themselves of and observe any
applicable legal or regulatory requirements in their jurisdiction.
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