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IMPORTANT NOTICE

Warning

This presentation (the "Presentation") has been prepared by Gravis Capital Management
Limited (the "Investment Adviser® or “Gravis”) and is for information purposes only.

This Presentation is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to local law or
regulation. Any recipients of this presentation outside the UK should inform themselves of and
observe any applicable legal or regulatory requirements in their jurisdiction and are treated as
having represented that they are able to receive this Presentation without contravention of any
law or regulation in the jurisdiction in which they reside or conduct business.

This Presentation is not intended to provide the basis for any credit or other evaluation of any
securities of GCP Infrastructure Investments Limited (the "Company") (or any other current or
future investment vehicle managed or advised by the Investment Adviser or any of its affiliates)
and should not be considered as a recommendation, invitation or inducement that any investor
should subscribe for, dispose of or purchase any such securities or enter into any other
transaction with the Company or any other person. The merits and suitability of any investment
action in relation to securities should be considered carefully and involve, among other things,
an assessment of the legal, tax, accounting, regulatory, financial, credit and other related
aspects of such securities.

Any recipient of this document will be taken to have warranted, represented and undertaken to
the Investment Adviser and the Company that its has read, agrees to and will comply with the
terms of this notice; and will conduct its own analyses or other verification of the data set outin
this document and will bear the responsibility for all or any costs incurred in doing so.

The Investment Adviser acts only for the Company and will not be responsible to any third party
for providing the protections afforded to clients of the Investment Adviser and will not be
advising a third party on investing in the Company.

GCP INFRA

No undertaking, representation, warranty or other assurance, express or implied, is made or
given by or on behalf of the Company or the Investment Adviser or any of their respective
directors, officers, partners, employees, agents or advisers or any other person as to the
accuracy or completeness of the information or opinions contained in this Presentation and no
responsibility or liability is accepted by any of them for any such information or opinions or for
any errors, omissions, misstatements, negligence or otherwise for any other communication
written or otherwise. In addition, neither the Company nor the Investment Adviser undertake
any obligation to update or to correct any inaccuracies which may become apparent in these
slides. The information in this Presentation is subject to updating, completion, revision, further
verification and amendment without notice.

In considering the performance information contained herein, recipients should bear in mind
that past performance is not necessarily indicative of future results, and there can be no
assurance that return projections will be met. Certain of the past performance information
presented herein may not be representative of all transactions of a given type. Any forward-
looking statements have not been independently audited, examined or otherwise reviewed or
verified and nothing in this Presentation should be construed as a profit forecast.

Certain information contained herein (including forward-looking statements and economic and
market information) has been obtained from published sources and/or prepared by third
parties and in certain cases has not been updated to the date hereof. While such sources are
believed to be reliable for the purpose used herein, none of the Investment Adviser or any of its
directors, officers, employees, partners, members, shareholders or affiliates, or any other
person assumes any responsibility for the accuracy or completeness of such information.

This is a financial promotion and is not intended to be investment advice. The content of this
Presentation has been prepared by, is the sole responsibility of and has been approved as a
financial promotion, solely for the purpose of section 21(2)(b) of the Financial Services and
Markets Act 2000 (as amended), by Gravis, authorised and regulated by the Financial Conduct
Authority. Gravis is registered in England and Wales No: 10471852 and its principal place of
business is at 24 Savile Row, London W1S 2ES.



PRESENTERS

Philip Kent
CEO

Phil joined Gravis in 2015 and serves as the
CEO. Phil is actively involved in the
management of Gravis' direct infrastructure
and real asset investments, and has led
investments across a range of energy,
renewable and social infrastructure asset
classes.

Phil has 20-years of experience in the energy
and environmental sectors having joined
Gravis from Foresight Group. Prior to
Foresight, Phil has experience across a
number of energy and commodity sectors.
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Max Gilbert
Investment Director

Max joined Gravis in 2018 having previously
spent 2 years working at Cambridge
Associates, a global investment consultancy,
advising U.S. and European Pension funds on
their private investments. He was responsible
for consulting on potential new investments
and detailed private fund due diligence, as
well as ongoing investment monitoring.

Cameron Gardner

Director, Head of Distribution

Cameron is a Director, and Head of
Distribution at Gravis and member of the
Responsible Investment Committee.

She joined Gravis in April 2019 from Neptune
Investment Management, where she was
responsible for covering the Southwest,
Midlands and Wales. Prior to that Cameron
worked at Ardevora Asset Management
supporting institutional clients.
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GCP INFRASTRUCTURE INVESTMENTS LIMITED

Invests in UK infrastructure that benefits from public-sector
backed cash flows, with a focus on debt.

ol

Net Asset Value

Constituent of Market Cap
the FTSE 250 -
since July 2015 £623m

Initial Offering

22 July 2010 £864m

Note(s): As at 30 June 2025

GCP INFRA

Investments

£903m




GCP INFRASTRUCTURE INVESTMENTS LIMITED - OBJECTIVES

The Company primarily invests in UK infrastructure debt and/or similar assets to meet the following key objectives.

GCP
INFRA

£

Income Diversification Capital preservation ESG
Pays an attractive risk- Diversified across a Has a focus on capital Social infrastructure
adjusted income and range of different preservation, while focus since IPO &
has done for 15 years infrastructure sectors benefitting from significant positive
inflation protection environmental impact
Consecutive years of Underlying investment sector Downward aggregate Renewable energy exported by
dividends paid exposures revaluations since IPO portfolio in 2024
15 years 17 sectors 0.46% 1,320 GWh?

Note(s): ' Calculated as total aggregate downward revaluations divided by total invested since IPO expressed as a time weighted annual percentage, as at 31 March 2025 2 As at 30 September 2024.
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IPO Initial investments

Subordinated debt in
PPP / PFI

Early mover 200

lending to solar, wind,
biomass, anaerobic
digestion and supported
social housing

GIB acquisition
@ c. £150m of assets acquired as
part of GIB purchase by Macquarie

7/ pps dividend target
established in May 2020

Return of IPO subscriptions 2
through aggregate dividends paid

Link to further
information on GCP
website

182%
Total NAV return’

Note:' Data as at 30 June 2025

GCP INFRA 7
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PEER GROUP UNIVERSE — A DIVERSE LANDSCAPE

GCP Infrastructure Investments provides exposure to a diversified portfolio which is differentiated from its peers, with a repositioning
expected over time.

e e e P TTTTTTT T T
: Infrastructure ! Infrastructure : Private . Demand
: Debt : Equity : Equity : Bsissid
| |
Economic : Listed economic ! [ _ |
Infrastructure |, infrastructure | Listed :
: debt fund | infras.tructure :
I : equity fund :
| | . |
I I I I
I ' I I
I I I
I ! . I
Environmental : : infral_'e:'f:jgture 22 listed renewable :
Infrastructure I ' energy funds :
I ' funds :
| , |
I I I
| | |
: Direction of : :
I Travel : i Availability
_ ! ! . Based
Social I I : Risk
Infrastructure |, : | '

Note(s): Gravis analysis.
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CAPITAL ALLOCATION - OBJECTIVES

The Company has progressed against the objectives for the use of the disposal proceeds.

£ Demonstrate NAV

l Reduce leverage
N
Minimum £50m capital return
=

.“ ‘ .“ Portfolio rebalancing

Note(s): 30 June 2025 * 31 December 2023 to 30 July 2025 24.9m shares repurchased

GCP INFRA

Disposals of c.£80m on average
at ~ NAV

Net debt reduced from £36m’
to c.£10m post period-end and
from £104m over programme

6.3m shares bought back during
the quarter, with £18.3m
returned via buyback to date*

Transactions and pipeline in
target sectors




CAPITAL ALLOCATION - DISPOSALS

Progress has been made with capital recycling in a market that has been challenging for disposals.

Blackcraig
Wind Farm
(April 2024)

- £31million
- 8.1% Net IRR
- 1.3x MOIC’

Rooftop
Solar
(October 2024)

- £7 million
- Realised at NAV

Onshore Wind
Disposal
(January 2025)

- £18 million
- 10.3% Net IRR
- 1.7xMOIC

f ‘ TR,

Solar
(July 2025)

- Settlement
relating to
audits

- Confidential

(> NAV)

.

Realisation Pipeline
Supported Living

Waste-wood Biomass

Solar
Anaerobic Digestion (Gas-to-Grid)

Additional c.£250 million of realisation opportunities

J

Note(s): "MOIC — Money on Invested Capital,

GCP INFRA

£150m
Target
Realisations

~\

/

c. 93% completed, large pipeline of disposals could materially change this



CAPITAL ALLOCATION - FUTURE DISPOSAL OPPORTUNITIES

Further pipeline of disposal opportunities, focusing on exiting supported living exposures and reducing merchant electricity price

exposure.
Assets
Portfolio of c. 55 properties to be disposed of
Supported Living
Disposal of a portfolio 33 supported living assets
Onshore Wind Large onshore wind farm (exploring disposal options with co-located business)
c. £250m
Solar project expansion (development extension & existing operating asset) -
Seler Refinancing of a portfolio of ground mounted solar projects Estimated total prOCeedS
g:;a:;:;::‘c Gas-to-grid portfolio sale
Disposal of waste-wood biomass enforcement position (expected to commence in H2)
Biomass

Waste-wood biomass refinancing

GCP INFRA
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LOAN PAYMENTS

The Company expects c. £240m to be repaid over the next c. 4 years on a scheduled basis, providing the opportunity for a ‘re-set’.
Gravis has historically been able to exceed scheduled turnover of the portfolio through proactive refinances / disposals.

Forecast loan cash flows (undiscounted, no re-investment

2031

2032

2033

I Interest
[ Repayment
= Cumulative

2034
2035
2036
2037
2038
2039

E? 150 7
e 140 4
3
&= 130 1
@
c 120 A
o
@ 110 A
2
c 100 4
<C
90 1
80 A
70 A
60 1
50 1
40 A
30 -1
20 A1
10 '
O -
0 © I~ OO O
AN NANA D
O 0O QO 0o
NN AN NN
Note(s): Calendar years shown above; as at 30 June 2025

2040
2041

2042

2043

2044
2045

2046

2047

2048

2049

2050
2051

2052

2053

2054

2055

2056

2057

2058

2059

2060

2061

2062

2063

2064

2065

2066 [
2067

950
900
850
800
750
700
650
600
550
500
450
400
350
300
250
200
150

100

50

Cumulative repayments (Em)

Average loan life is 11 years, 7.9%
weighted average interest rate;

Natural amortisation of loans
provides opportunity to re-invest
at the prevailing levels of market
risk and returns;

As ongoing portfolio
management, loans may be
recycled early in order to
accelerate the re-setting of the
portfolio;

Dividend well covered from total
cash flow.
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PORTFOLIO OVERVIEW

A mature, diverse and operational portfolio of UK infrastructure projects that is
well positioned to benefit from the macro trends of population dynamics,
decarbonisation and energy security.

Portfolio by sector (%)

Supported Living

Biomass (domestic)
Agriculture / Resource Use
Geothermal\
Electric vehicles
Gas peaking 19% 1% 1%
(]

Hydro
y 2%

Anaerobic digestion

Wind (onshore)

Equity-like
exposures

Ongoing
disposal
processes

Note(s): Portfolio as at 30 June 2025

GCP INFRA

Biomass

Healthcare

Solar (rooftop)

Education

Waste (PPP)

Leisure

Housing (PPP)

Justice

1% Energy efficiency

Solar (commercial)

£903m
11
years

Portfolio
valuation

Investments

Weighted average life of
loans in the portfolio

Weighted average annualised
portfolio yield

Construction exposure
(as % of total assets)

Renewable energy

project exposure
(as % of total asset valuation)

Loans benefit from

inflation protection
(as % of total asset valuation)

15



PORTFOLIO OVERVIEW (CONT.)

A mature, diverse and operational portfolio of UK infrastructure projects that is well positioned to benefit from the macro trends of

population dynamics, decarbonisation and energy security.

Portfolio by income type (%)

Lease income

Electricity (EV Charging)
Capacity mechanism

Heat (merchant)

Other

Embedded benefits

Gas (merchant)

Pay per mile

RHI

Unitary Charge

Electricity (fixed / floor) 3 Gate fee (contracted)

ROC
Electricity (fixed / floor)
Lease income

FiT

Electricity (merchant)

Note(s): Portfolio as at 30 June 2025

GCP INFRA

Portfolio by annualised yield

>10%

8-10%
<8%

>30
20-30  10%
5%

<5

10-20

5-10
Porth”O by geography Braintree Community Hospital

ales

Northern Ireland W
3%
Scotland
England

Portfolio by average life (years)

Concentration (top 20 - 45%)

Rooftop solar installations (ASG)

Birmingham Biopower Project

Slieve Rushen

UBB Waste
@D
Ince Bio

Merseyside Biomass CHP Project

O
—
SRR
o
o O\

Molly
2 Evermore
Runwell Community Hospital
Grange
Combermere 1
1 Fardanes
Newnham 1
1 Garves
Healthsource Bromley Inchdairnie
Burton Wold \ U Stracathro
% N A 4

Agecroft”/ 1

|

All other assets

. Renewables

. PPP



NAV BRIDGE — JUNE 2025

The NAV movement was driven by updates to forecast electricity prices and actual renewable energy generation.

TN
,,,,,,, (:014)
0.18
0.35 0.35 0.32
77777777777 0.12 1
2.02
1.76
102.28 v
Q12025 Discount Actuals - Electricity Other Fund Fund Dividend Share Q22025
NAV rate equity prices movements Operating Finance buyback NAV
unwind - positions costs costs NAV
portfolio accretion

Note(s): Numbers presented in pence per ordinary share

GCP INFRA

o
H

Negative impact of updates to forecast
electricity prices driven by both lower
futures forecast in the short term and
updated third-party power price forecasts

Small negative impact of actual generation,
with benefits of diversified portfolio (low
wind and hydro, higher solar irradiation)

Other net movements broadly in line with
forecasts / budget

During the quarter the company bought
back 6,321,854 shares, contributing a

0.22 pence per ordinary share increase to
NAV

17
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UK’S 10-YEAR INFRASTRUCTURE STRATEGY

UK Government’s infrastructure laid out in July details a long-term plan for growth through economic, and social infrastructure,

alongside significant housing build.

Financing

Housing (1.5m)

Transport
£725bn of Clean Energy (GBE)
government funding Nuclear
for social and Schools (£38bn)
economic
infrastructure over Health (£70bn)
t decad
nextaecade Flood (£8bn)
Justice (£6bn)

Defence (2.6% GDP)

Energy: £40bn / a

Over £500bn of
private sector Digital: £5bn / a
investment
Water: £104bn / a over
next 5 years
GCP INFRA

Support

J

Direct departmental spending
National Wealth Fund (£27.8bn)

British Business Bank (£25.6bn)
National Housing Bank (£16bn)

UK Export Finance (E80bn)

Great British Energy (+ nuclear) (£4bn)
Structures Fund (ETBC)

Financial transactions -
co-invest / guarantees

Office for Investment

Regulated asset base
Contract for difference
Capacity market

Cap and floor

Return of PPP
Biodiversity net gain

Governance / planning

National Infrastructure and Service
Transformation Authority (“NISTA”)

Pipeline document (July)

Spatial approach to planning (incl. digital
tool)

Major Projects Portfolio (incl. Mega
Projects)

Review of Green Book

Planning and Infrastructure Bill

Link to article with
Gravis’ thoughts

19


https://www.graviscapital.com/news/unlocking-opportunity-what-the-uks-10-year-infrastructure-strategy-means-for-investors

ELECTRICITY PRICE BACKDROP

Valuations continue to be subject to considerable variability dependent on the assumptions made.

External Consultant Forecasts — Q2 2025 Valuation forward curve (GB market)

100 —31/12/2024
§ 95 ——31/03/2025
s 9 30/06/2025
al ——30/07/2025
Py 85
o =
n; § 80
= N
© w 75
-

9 g 70
w o
o 65
(2]
o
° 60
N -
= 55
50
2025 2030 2035 2040 2045 2050 2055 2060 2025 2026 2027 2028 2029 2030 2031

UK government policy remains
supportive of accelerated
renewable deployment.

Short-term futures curve
remains subject to volatility.

Consultant forecasts remain a

material driver of valuation.

Source(s): ICE, Gravis analysis Note(s): Data as at 30 July 2025

GCP INFRA 20



CLEAN ENERGY INDUSTRIES SECTOR PLAN

The Plan outlines a strategic framework to scale up the UK’s industrial capacity to deliver net zero, focusing on supporting frontier
industries with various catalytic public and private investment initiatives

Secretary of State for Energy Security and Net Zero: “With this Sector Plan we are targeting at least a doubling of current investment levels across our frontier Clean

¢
»

Catalytic Public Investment

Great British Energy (GBE)

» £700m for GBR to scale UK manufacturing in clean
power tech, including floating offshore platforms,
cables, and hydrogen infrastructure

This builds on £300m GBE investment in offshore
wind supply chains

The National Wealth Fund (NWF)

£28.8b in capital to catalyse private investment
To commit at least £5.8b over this Parliament to
ports, hydrogen, carbon capture, gigafactories,
and green steel

The British Business Bank (BBB)

e £4b Industrial Strategy Growth Capital will
support climate tech companies seeking to scale
up by leveraging greater venture capital fund
investments

CfD Clean Industry Bonus

e CfD may be expanded to other sectors including
hydrogen and onshore wind

GCP INFRA

Energy Industries to over £30bn per year by 2035.”

+ Government’s first specific
onshore wind taskforce
strategy (see next page)

* £14.2bn for Sizewell C
Reformed CfD process * Government pledging over £2.5b for

£300m from Supported by Onshore the SMR program
Clean Energy Supply Chain Wind
Fund (under GBE) - I
Offshore Nuclear
Wind Fission
£13.2b of public .
investment for the Warm é—\ / Supporting \ /—N
Home Plan frontier industry  £2.5bn over 5 years in R&D, aims
e Fusion to deliver a prototype fusion
Pumps Energy - -
power plant in the East Midlands
\ / by 2040
’\

</ + Establishing the 15t regional hydrogen
network from 2031 which will facilitate the

production, storage and transportation of
low-carbon hydrogen, with £5600m in
Government support

Supporting Acorn and Viking
clusters and providing the
development funding to advance
delivery

21



ONSHORE WIND TASKFORCE STRATEGY

UK government’s first specific strategy for onshore wind, aiming to rapidly scale up deployment to support energy security, net zero,

and reduce energy bills

\ 4
o
. \ 4.4
/i l l 14.8
14.8 GW 27-29 GW
onshore wind onshore wind
in GB Current Committed / Gap Target Target in GB
installed capacity under construction range capacity
2024

Scoping, Planning
& Consenting

- Aconsultation on
permitted development
rights to support small-
scale deployment and
repowering

GCP INFRA

Networks &
System

- Ensure the grid can
support low-carbon
generation such as
onshore wind

Communities &
Public Perception

Promote benefit-sharing
models such as local
discounted bills and
shared ownership

=

Aviation &
Defence

- New commitments to

tackle onshore wind
interference issues with
civil and military radar

Finance & Routes
to Market

CfD scheme being the
primary mechanism for
delivering onshore wind
at scale while PPA taking
on a complimentaryrole

Supply Chain,
Skills & Workforce

- Proposes targeted
support for UK turbine
components, logistics
and maintenance
services

22



CLEAN POWER 2030 ACTION PLAN

The Action Plan aims to deliver a near-zero-carbon electricity system by 2030 through ambitious renewable targets, grid reforms, and
major private and public investment.

WL, Clean Power Production : \ __,I\ Clean Power Production : Emission Intensity :
O >=100% | 1 >=95% ' 2 Sogco.emwn !
= GB Consumption : GB Generation : 2 :

U NN N BN BN BN BN BN BN BN BN BN BN B

Grid

Renewable Capacity &
Enhancement & Planning Dispatchable Clean Power Electricity Market Reform Private & Public Investment
Reform Built-Out

- Addressing grid-connection 2030 targets: - Wholesale market reform - Zonal - Estimated need of £40 bn/year
backlog (-739 GW queued) by — 43-50 GW of offshore wind pricing vs. Reformed national investment between 2025-30
accelleratmg P”°f'ty °°“f‘e°’_"°"s’ _ 97-929 GW of onshore wind pricing TBD - Creation of Great British Energy
clearln.g speculri\tlve appllf:atlons, e e - CfD reform including: 1). relaxing (GBE) to invest and anchor 8 GW
el e el (e - el _ eligibility for onshore wind:; 2). of renewables by 2030,
onshore wind via National - 23-27 GW of battery capacity consideration of extending CfD capitalised with £8.3bn over the
Significant Infrastructure Project - 4-6 GW of LDES terms beyond 15 years current Parliament
O - Development of gas carbon

- Networkinfrastructure capture utilisation & storage,
development to be accelerated hydrogen, and consumer-led
via a community benefit approach flexibility

- Supply security will be protected
with the maintenance of 35 GW of
unabated gas reserve capacity

GCP INFRA



AN ACTIVE QUARTER

m (5] 21 5@

15 shareholder S prospect 3 external events 1webinar Asset
meetings meetings presenting to ¢.185 hosted site visit
people

I%‘\

Interim results 3 Gravis Quarterly 3rd party
published newsletters factsheet partnerships

Note(s): Calendar Q2 2025
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EVERMORE — WASTE-WOOD-TO-ENERGY CHP PLANT

*  Wholly owned by Evero, the plant is one of the largest renewable waste-wood-to-
energy projects in Northern Ireland.

+ Evermore s eligible to receive 2.0x ROCs/MWh exported until 2035.

* The plant started commercial operations in August 2015.

+ Strong and reliable operations, the plant has been achieving an average availability
of over 92% over the past few years.

 Evermore generates electricity sufficient to power approximately 42,000 homes a

year.
Investment Date: July 2013
Sector / Seniority: Biomass plant / senior
£51.9m (5.8%) — cross
Valuation (% of Portfolio): collateralised across three
projects
. SONIA + Margin (allin rate of
Rate: 8.34% in Q1 25)
Repayment Date: December 2027
= c -1 T T e
Il S B
110,000 15.8 MW 6.1 MWth :
tonnes of waste net generating design heat
wood / a capacity output

GCP INFRA




REGULAR, SUSTAINED, LONG-TERM INCOME

GCP Infra has consistently paid a strong dividend to shareholders since IPO, regardless of market conditions, with availability-based
infrastructure not as sensitive to GDP or wider macro-environment. At current trading levels this represents a c. 9.1% dividend yield.

GCPIIL NAV / Dividend Paid - Since IPO

=== Dividend (pps) —==Net Asset Value (NAV) IPO Subscription repaid
through dividends

7.0 0_ 115

8.0 120

6.0 re—

0 £ no ¢
@ P
@ 5.0 vz o
o o K “Mini-budget” 9
o J Kotk Threat 105 &
O x » o
c 4.0 of 3
) *;1.* . . s T — ©
o . nationalisation >
= Brexit 100 ©
O (O]
S 3.0 e 7
2 N Geopolitical <
3,5 tensions 95 2

. Covid-19

1.0 90

0.0 85

PSS EPNIP AP S U I I\ P\ I Y I R RN I SR I I ST I A S L1 L I N
0 o 0 0 O 7/ o/ 7/ o/ 7/ 0/ 7/

; Vv
<& o & ] Q& N Q& & ] & ] Q (] N ] ’ / Q
)00 & N N N & N N © © N N N & N NN ° © NS )o(\ ro’ N N )oo e )o(\ e )\)o e )0(\
Note(s): As at 30 July 2025
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ATTRACTIVE VALUATION LEVELS, RECENT DISCOUNT NARROWING

GCP Infra continues to trade at a significant discount to prevailing NAV, representing an attractive entry point. Steadily performing
portfolio benefitting from subsidy-backed cashflows and a significant element of inflation protection.

GCPIIL Share Price / NAV - Since IPO Highlights

——Share Price  ——NAV * Mature and operational portfolio;
140

130 * Limited fund level gearing;

120 * Disposal programme to date
evidences NAV;

o =
(@] (@]
-
13
-,
[ ]

Limited interest rate risk due to
swaps in place;
c.25%

Discount

No asset-level development /
refinance risk;

(o]
(@)

Pence per share (pps)
O
o

~
O

« Benefits from inflation protection.

60
50
Q N Z 3o X \) o QA & %) Q N V > ™ \o)
N N N \ N N N N N 2% Q% 9 Y
SN S S, S U S SN S S S I I P

Note(s): As at 30 July 2025
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CONCLUSION

M Portfolio continues to operate well,
diversification has served to mitigate risks.

=
—
—
—_—
——
e
—
e

M Continued focus on capital reallocation

strategy - reducing leverage, buying back
shares and rebalancing risk.

M Improving landscape of investment
opportunities based on policy developments.

B Whilst the discount has narrowed, the
current share price still represents an
attractive entry point.

GCP INFRA




ISSUED BY GRAVIS CAPITAL MANAGEMENT, AUTHORISED AND REGULATED BY THE FINANCIAL CONDUCT AUTHORITY (UK). GCP INFRASTRUCTURE INVESTMENTS LTD IS REGULATED BY THE JERSEY FINANCIAL SERVICES
COMMISSION. PAST PERFORMANCE IS NOT A GUIDE TO FUTURE PERFORMANCE. THE VALUE OF THE INVESTMENT AND THE INCOME DERIVING FROM IT CAN GO DOWN, AS WELL AS UF. RETURNS CAN'T BE GUARANTEED. YOU
MAY GET BACK LESS THAN YOU INVESTED. BEFORE INVESTING IN THE FUND, PLEASE READ THE KEY INFORMATION DOCUMENT AND THE PROSPECTUS (AND TAKE PARTICULAR NOTE OF THE RISK FACTORS DETAILED THEREIN).

GCP INFRA




Gravis Capital Management Limited
24 Savile Row
London W1S 2ES

www.graviscapital.com

CONTACT INFORMATION

Philip Kent
philip.kent@graviscapital.com
020 3405 8512

Cameron Gardner
cameron.gardner@graviscapital.com
020 3405 8555

Max Gilbert
max.gilbert@graviscapital.com
020 3405 8515

Craig Jenkins
craig.jenkins@graviscapital.com
020 3405 8558
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INVESTMENT IDEAS FOR THE LONG RUN




DIVIDEND COVERAGE - QUARTER

Dividends were covered 0.97x during the quarter based on interest accrued less fund operating and financing costs

Dividend coverage based on the alternative performance metric (quarter ending 30 June 2025)

18.1

Full year analysis to be provided
in annual results due to be
published in December

This method is based on income
in (interest less costs) vs.
income out (dividend) -
assumes preservation of capital

Interest accrued Operating costs Financing costs Net interest income Dividends paid
and fees

GCP INFRA
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